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Chapter 3: Mine Supply

Top 20 Producing Companies

Gold Focus 2020

from artisanal mines. As a result, estimating gold output is challenging with
increased levels of uncertainty around any figures. We have estimated flat
ion year-on-year as si

political turmoil in the country in
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Harmony y 441 428 3%
Polymetal International 378 410 8%
Zijin Mining 365 408 12%

* Gold Sales, * Estimate, * Includes gold from PGM
operations, * Consolidated production
Source: Metals Focus

Tonnes 2018 2018 YI/Y 2 ¢ 2 ¥ :
2019 s likely to have offset incentives for greater production from higher
Newmont 1587 1957 23% o
gold prices.
Barricl k Gold 1408 1700 21%
ArplogokiAshant 1058 1020 -4% Commonwealth of Independent States (CIS)
Polyus Gold International 759 884 16%  Gold output from the CIS reached 558t in 2019, up by 54t y/y. Production
Kinross Gold® 765 772 1%  from Russia, the regions biggest producer, rose by 34t. This elevated
Newcrest Mining 751 730 -3% Russiaabove Australia to become the second biggest gold producing
Navoi MMC? 74.0 760 3%  country globally with 330t. Several new mines in the country that came
Gold Fields 633 683 g9, onlinein 2018 ramped up to full production rates during 2019. Among
Agnico Eagle Mines 506 554 10% the new mines are Natalka, Gross and Bystrinsky. Notably higher output
also came from Malomir due to the ramp-up of Petropavlovsk’s POX
Shandong Gold Group 77 4719 0% p-up P

Hub. Production from Kazakhstan increased by 8t due to the ramp-up of
operations at Kyzyl, which came online in 2018. In Kyrgyzstan gold output
increased by 2t to 24t driven mostly by higher head grade at Kumtor.
Meanwhile, in Uzbekistan we have estimated an increase of 4t from

China National Gold Group 404 403 0%  expansion projects which are thought to be underway at Muruntau and the

Nord Gold 283 324 14%  Almalyk complex.

B2Gold 297 305 3%

Kirkland Lake Gold 225 303 35% Asia

Sibanye-Stillwater® 375 299 -20% Asian gold outputremains the second highest across all regions at 612t.
‘Yamana Gold 224 28.0 -13% althoughit saw a substantial decrease of 72t y/y. This drop was largely
Freeport McMoRan* 759 274 -64%  aresultof lower output from Grasberg in Indonesia. The mine ceased

open pit operations during the year and transitioned to a completely

underground mine, mainly utilizing block-cave mining methods. During
this transitional period gold production was expected to decline which
resulted in a 59t drop in gold output from Indonesia. Despite this fallin
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